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6DPHGL��� HW�'LPDQFKH��� MDQYLHU����� � 6DOOH�VSpFLILTXH�7HQQLV�GH�7DEOH�&DUSHQWLHU

/LHX�� 6DOOH�VSpFLILTXH�7HQQLV�GH�7DEOH�&DUSHQWLHU�����%G�0DVVpQD�������3$5,6
'DWHV��
� 6DPHGL� ���������� �� PRLQV� GH� ��� DQV�� PRLQV� GH� ��� DQV� *DUoRQV� HW� )LOOHV� WRXWHV� FDWpJRULHV��
6HQLRUV�'DPHV
�
� 'LPDQFKH����������� ��PRLQV�GH����DQV��PRLQV�GH����DQV�*DUoRQV�HW�)LOOHV��6HQLRUV�0HVVLHXUV
�

� /HV� MRXUV� SUpYXV� SRXU� FKDTXH� FDWpJRULHV� VRQW� GRQQpV� j� WLWUH� LQGLFDWLI� HW� VXVFHSWLEOHV� GH�
PRGLILFDWLRQV� HQ� IRQFWLRQ� GX� QRPEUH� GH� SDUWLFLSDQWV�� /HV� KRUDLUHV� SUpFLV� VHURQW�
FRPPXQLTXpV�GqV�UpFHSWLRQ�GHV�HQJDJHPHQWV�GHV�FOXEV��

'URLWV�G
HQJDJHPHQW�����¼�SDU�MRXHXU�LQVFULW�
(QJDJHPHQWV�HW�GURLWV�j�HQYR\HU�DYDQW�OH�/XQGL�� -DQYLHU����� j��

)�)�7�7��� /LJXH�,OH�GH�)UDQFH
&RPLWp�'pSDUWHPHQWDO�GH�7HQQLV�GH�7DEOH�GH�3DULV

������%RXOHYDUG�$QDWROH�)UDQFH
������6W�'HQLV�&HGH[

$�O¶LVVXH�GH�O¶pSUHXYH�OH�WLWUH�GH�FOXE�© &KDPSLRQ�GH�3DULV��SDU�pTXLSHV�MHXQHV ª�HVW�GpFHUQp�
/
pSUHXYH�GpSDUWHPHQWDOH�TXDOLILH� OHV�pTXLSHV�FODVVpHV��qUH HW��qPH SRXU� OH�&KDOOHQJH�%HUQDUG�-HX�
�pSUHXYH� UpJLRQDOH��� OH� 'LPDQFKH� �� DYULO ������ /D� TXDOLILFDWLRQ� V¶HIIHFWXH� VXU� OD� EDVH� G¶XQ�
FRPSWDJH� VSpFLILTXH� GLIIpUHQW� GH� FHOXL� XWLOLVp� SRXU� OHV� FODVVHPHQWV� GHV� pTXLSHV� YLVpV� DX[�
SDUDJUDSKHV����HW����
'DQV�FKDFXQH�GHV�FDWpJRULHV��VRXV UpVHUYH�GH�FRQILUPDWLRQ�SDU�OD�/LJXH� PRLQV�GH����DQV HW PRLQV�
GH����DQV��)LOOHV�HW�*DUoRQV��O¶pSUHXYH�TXDOLILH�pJDOHPHQW�OHV�FOXEV�SRXU�OHV�,QWHUFOXEV�5pJLRQDX[�
GX� PDUGL� ��� PDL� ���� VXU� OD� EDVH� GH� OD� VRPPH� GHV� SRLQWV� REWHQXV� SDU� OHXUV� �� PHLOOHXUV�
SDUWLFLSDQWV�

5(*/(0(17
$UW��� &
HVW�XQH�pSUHXYH�SDU�pTXLSH�GH�FOXE�
$UW��� 8QH�pTXLSH�VH�FRPSRVH�DX�PD[LPXP�GH��� MRXHXUV�RX�MRXHXVHV��UpSDUWLV�DX�FKRL[�GDQV����
FDWpJRULHV� �� JDUoRQV� HW� ILOOHV� �� © PRLQV� GH� ��� DQV ª�� © PRLQV� GH� ��� DQV ª�� © PRLQV� GH� ��� DQV ª��
© PRLQV� GH� ��� DQV ª HW� © 6HQLRU ª�� kJHV� DX� �HU MDQYLHU� ������ &HSHQGDQW�� XQH� pTXLSH� QH� SHXW�
FRPSRUWHU�SOXV�GH���VHQLRUV�PDVFXOLQV�HW�SOXV�GH���VHQLRUV�GDPHV�
,O�Q
HVW�SDV�REOLJDWRLUH�G
DOLJQHU���MRXHXU�RX�MRXHXVH�GDQV�FKDTXH�FDWpJRULH�
8QH�pTXLSH�SHXW�FRPSUHQGUH�PRLQV�GH����pOpPHQWV�
,O�Q
\�D�SDV�GH�OLPLWDWLRQ�SRXU�OHV�PXWpV�HW�OHV�pWUDQJHUV�
/HV�MRXHXUV�HW�MRXHXVHV�GHYURQW�rWUH�LQVFULWV�SDU�RUGUH�GH�YDOHXU�
$UW����7RXV�OHV�MRXHXUV�HQJDJpV�GHYURQW�rWUH�OLFHQFLpV�j�OD�))77�
$UW��� 8Q�MRXHXU�RX�MRXHXVH�QH�SHXW�rWUH�HQJDJp�TXH�GDQV�OD�FDWpJRULH�FRUUHVSRQGDQW�j�VRQ�kJH�
$UW��� 8Q� MRXHXU�RX� MRXHXVH�DEVHQW�QH�SRXUUD�rWUH� UHPSODFp�TXH�SDU�XQ� MRXHXU�RX� MRXHXVH�GH� OD�
PrPH�FDWpJRULH��
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$UW��� 'pURXOHPHQW��

!�'DQV�FKDTXH�FDWpJRULH��OHV�MRXHXUV�RX�MRXHXVHV�VRQW�UpSDUWLV�HQ�SRXOHV�GH�������RX���
!�/HV SRLQWV�FODVVHPHQWV��SKDVH���� VRQW�SULV�HQ�FRPSWH�SRXU�O
pWDEOLVVHPHQW�GHV�SRXOHV�
!�&KDTXH�SRXOH�TXDOLILH���MRXHXUV�RX�MRXHXVHV�SRXU�XQ�WDEOHDX�j�pOLPLQDWLRQ�GLUHFWH�
!�,O�SRXUUD�\�DYRLU�GHV�TXDOLILFDWLRQV�GLUHFWHV�SRXU�OH�WDEOHDX�ILQDO�
!�,O�HVW�SUpYX�GHV�PDWFKHV�GH�FODVVHPHQW�SRXU�OHV��qPHV�HW��qPHV�SODFHV�

$UW��� &ODVVHPHQW�ILQDO�GX�&ULWpULXP�GHV�-HXQHV
,O�V
REWLHQGUD�SDU�DGGLWLRQ�SRXU�FKDTXH�FOXE�GHV�SRLQWV�PDUTXpV�SDU�VHV�����GLPLQXpV�GX�QRPEUH�
GH�FDWpJRULHV�QRQ�UHSUpVHQWpHV�SDU�OH�FOXE��PHLOOHXUV�SDUWLFLSDQWV��VHORQ�OH�EDUqPH�FL�GHVVRXV��

!�SDU�SUpVHQFH�HIIHFWLYH�����SRLQW�GH�SUpVHQFH�
!�SRXU�FKDTXH�WDEOHDX��VHORQ�OH�QRPEUH�GH�SDUWLFLSDQWV�HW�OD�SODFH�REWHQXH�

5HVWULFWLRQ�� 3RXU� FKDTXH� pTXLSH�� LO� QH� VHUD� WHQX� FRPSWH� TXH� GHV� SRLQWV� GHV� �� PHLOOHXUV�
VHQLRUV �PDVFXOLQV�HW�IpPLQLQV�FRQIRQGXV�

1RPEUH�GH�SDUWLFLSDQWV 1RPEUH�GH�MRXHXUV�
PDUTXDQW�GHV�SRLQWV 3ODFH�REWHQXH 3RLQWV�PDUTXpV

� � �HU ���SWV
��j�� � �qPH ���SWV
��HW�� � �qPH ���SWV
��j��� � �qPH ���SWV
���HW��� � �qPH�DX��qPH ���SWV
���j��� � �qPH�DX���qPH ��SWV
���j��� � ��qPH�DX���qPH ��SWV
���j��� �� ��qPH�DX���qPH ��SWV
���j��� ��
��GH��� ��

(Q�FDV�G¶H[�DHTXR��OH�GpSDUWDJH�VH�IHUD�FRPPH�VXLW��
D��OH�SOXV�JUDQG�QRPEUH�GH�SRLQWV�WRWDOLVpV�HQ�© PRLQV�GH����DQV ª *DUoRQV�HW�)LOOHV�
E��VL�O
pJDOLWp�SHUVLVWH��O
pTXLSH�D\DQW�DOLJQp�OH��RX�OD��SOXV�MHXQH�MRXHXU��RX�MRXHXVH��

$UW� �� 8Q� MRXHXU�� RX� MRXHXVH�� SULV� HQ� FRPSWH� GDQV� OH� QRPEUH� G
HQJDJpV�� HW� DEVHQW� SDU� VXLWH� GH�
VpOHFWLRQ�QDWLRQDOH�RX UpJLRQDOH�� VHUD� FRQVLGpUp� FRPPH�FODVVp��qPH GH� VD� FDWpJRULH��$X�FDV�R�� LO�
VHUDLW�OH�VHXO�HQJDJp�GH�OD�FDWpJRULH��LO�PDUTXHUDLW�OHV�SRLQWV�GX��HU�
$UW��� &ODVVHPHQW�SRXU�OD�TXDOLILFDWLRQ�DX�QLYHDX�UpJLRQDO�GX�&KDOOHQJH�%HUQDUG�-HX�
8QH�pTXLSH�GRLW�rWUH�UHSUpVHQWpH�SDU�DX�PRLQV���FDWpJRULHV�SRXU�SUpWHQGUH�SDUWLFLSHU�DX�FODVVHPHQW��
7RXWHIRLV��OH�&RPLWp�'pSDUWHPHQWDO�GH�3DULV�SHXW�PRGLILHU��VDQV�GpSDVVHU����OH�QRPEUH�PLQLPXP�
GH�FDWpJRULHV�UHSUpVHQWpHV�
/H� FODVVHPHQW� V¶REWLHQW� SDU� RUGUH� GpFURLVVDQW� GHV� SRLQWV� HQ� VRPPDQW� OHV� SRLQWV� REWHQXV� SDU� OH�
MRXHXU�OH�PLHX[�FODVVp�GH�O¶pTXLSH�GDQV�FKDFXQH�GHV����FDWpJRULHV�VXLYDQW�OH�EDUqPH�FL�DSUqV��

3ODFH�REWHQXH 3RLQWV�PDUTXpV
�HU ��SWV
�qPH ��SWV
�qPH ��SWV
�qPH ��SWV
�qPH j��qPH ��SWV
�qPH�j���qPH ��SWV
��qPH�HW�DX�GHOj ��SWV

8Q�ERQXV�GH�WURLV�SRLQWV�HVW�DWWULEXp�j�FKDTXH�pTXLSH�FRPSOqWH�����FDWpJRULHV�UHSUpVHQWpHV��
(Q� FDV� G
pJDOLWp� GH� SRLQWV� HQWUH�GHX[�RX�SOXVLHXUV� pTXLSHV�� OH� GpSDUWDJH� V
HIIHFWXH�GH� OD�PDQLqUH�
VXLYDQWH�
D��pTXLSH�D\DQW�OH�SOXV�GH�FDWpJRULHV UHSUpVHQWpHV��
E��pTXLSH�D\DQW�REWHQXH�OH�SOXV�GH��qUHV SODFHV��SXLV�GH��qPHV SODFHV�HW�DLQVL�GH�VXLWH��
F��pTXLSH�D\DQW�OH�OD��MRXHXU�HXVH��OH�OD��SOXV�MHXQH��
$UW���� 7RXW�FDV�LPSUpYX�VHUD�WUDQFKp�SDU�OH�MXJH�DUELWUH��DSUqV�FRQVXOWDWLRQ�GHV�PHPEUHV�SUpVHQWV�
GX�&RPLWp�
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