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OD�WUpVRUHULH�DX������������&RPSWH�G¶H[SORLWDWLRQ�VDLVRQ������������5DSSRUW�GX�&RPPLVVDLUH�
DX[�FRPSWHV��%XGJHW�SUpYLVLRQQHO������������7DULIV������������6WDWLVWLTXHV�FKDPSLRQQDW�
PDVFXOLQ��%LODQ�GX�&ULWpULXP�)pGpUDO��%LODQ�GX�&KDPSLRQQDW�GHV�-HXQHV��&RPSWH�UHQGX�
G¶DFWLYLWp�GX�&RPLWp�7HFKQLTXH��5DSSRUW�GH�OD�&RPPLVVLRQ�VFRODLUH��5DSSRUW�GH�OD�
&RPPLVVLRQ�FRPPXQLFDWLRQ��3DOPDUqV�GH�OD�VDLVRQ

x 6pDQFH�RXYHUWH�j���K���VRXV�OD�SUpVLGHQFH�GH�)DEULFH�'8&25'($8��3UpVLGHQW�

x $OORFXWLRQ�GH�0U�'8&25'($8�TXL� UHPHUFLH� OD�))77�SRXU�VRQ�DFFXHLO�HW�SUpVHQWH�OHV� LQYLWpV��0U�
%$+21�GH�OD�'5'-6�HW�0U�*8,*1$5'�3UpVLGHQW�GH�OD�/LJXH��0PH�6$,17�-($1�UHSUpVHQWDQW�OD�
'-6�GH�9LOOH�GH�3$5,6�UHMRLQGUD�O¶DVVHPEOpH�HQ�FRXUV�GH�VpDQFH��

x /H�39�GH�O¶$VVHPEOpH�GX����-XLQ������HVW�DGRSWp�j�O¶XQDQLPLWp�

x 0U� '8&25'($8� SUpVHQWH� OH� UDSSRUW� PRUDO�� ,O� VH� IpOLFLWH� GH� O¶HQJDJHPHQW� GX� &RPLWp� GDQV� GH�
QRPEUHXVHV�PDQLIHVWDWLRQV FRPPH�OH�7RXUQRL�GH�UHQWUpH�� OH�7RXUQRL�GH�3DULV��HW�-HX[�GH�OD�-HXQHVVH�
3DULVLHQQH��/D� UHIRQWH�GHV�FKDPSLRQQDWV�PDVFXOLQV�HW� MHXQHV�HVW� pJDOHPHQW�XQH�DFWLRQ�FRXURQQpH�GH�
VXFFqV��0U�'8&25'($8�UHPHUFLH�YLYHPHQW�0U�-HDQ�0LFKHO�%2%,1�SRXU�VRQ�LPSOLFDWLRQ�GDQV�OD�
JHVWLRQ� GX� 7RXUQRL� GH� 3DULV� HW� GDQV� O¶RUJDQLVDWLRQ� GX� 7RXUQRL� GH� UHQWUpH� GRQW� OHXUV� UpXVVLWHV� OXL�
GRLYHQW�EHDXFRXS���,O�UHJUHWWH�TXH�0U�%2%,1�GRLYH�TXLWWHU�OH�&RPLWp�

x 0U� '8&25'($8� SUpVHQWH� OH� UDSSRUW� G¶DFWLYLWp� HW� FRPPHQWH� DYHF� 0U� -$&48(0217� OHV�
VWDWLVWLTXHV��/H�QRPEUH�GH�OLFHQFLpV�FRQWLQXH�G¶DXJPHQWHU�PDOJUp�XQH�GLPLQXWLRQ�FRQWLQXH�GX�QRPEUH�
GH�FOXEV�

x 0U�0$//(7�SUpVHQWH�OHV�GLIIpUHQWV�GRFXPHQWV�FRPSWDEOHV��$SUqV�OHFWXUH�GX�UDSSRUW�GX�&RPPLVVDLUH�
DX[� FRPSWHV�� OHV� GLIIpUHQWV� pWDWV� SUpVHQWpV� VRQW� DGRSWpV� j� O¶XQDQLPLWp��/H�EXGJHW�SUpYLVLRQQHO� HW� OHV�
QRXYHDX[�WDULIV�VRQW�DGRSWpV�j�O¶XQDQLPLWp�

x 5DSSRUW�GHV�FRPPLVVLRQV�VSRUWLYHV �
R 0U�'8&25'($8�SUpVHQWH�OHV�H[FXVHV�GH�0PH�/(&/(7�DEVHQWH�SRXU�FDXVH�GH�PDODGLH�HW�OD�

UHPHUFLH�SRXU�VD�JHVWLRQ�GX�&KDPSLRQQDW�IpPLQLQ�
R 0U� &/(5&� UDSSHOOH� TX¶XQ� ELODQ� GpWDLOOp� GX� &KDPSLRQQDW� PDVFXOLQ� D� pWp� HQYR\p�

SUpFpGHPPHQW� DYHF� OH� EXOOHWLQ� GpSDUWHPHQWDO�� ,O� HVWLPH� TXH� OD� QRXYHOOH� IRUPXOH� GX�
&KDPSLRQQDW��FUpDWLRQ�GH�OD�3Up�5pJLRQDOH�j���SRXOHV��HVW�XQH�UpXVVLWH�

R 0U�'LGLHU�52866($8�IDLW�OH�ELODQ�GX�&KDPSLRQQDW�GHV�MHXQHV�
R 0U� '8&25'($8� LQGLTXH� TXH� OH� &RPLWp� 'LUHFWHXU� DSUqV� FRQVXOWDWLRQ� GHV� SUpVLGHQWV�

G¶DVVRFLDWLRQ�D�GpFLGp�GH�FUpHU�GHX[�SRXOHV�GH�'��HQ�&KDPSLRQQDW� IpPLQLQ�SDU�pTXLSHV��XQH�
pYROXDQW�OH�PHUFUHGL��O¶DXWUH�OH�VDPHGL�DILQ�GH�VDWLVIDLUH�OH�PD[LPXP�GH�MRXHXVHV�

R 0U�&KULVWLDQ�52866($8�SUpVHQWH� OHV�DFWLYLWpV� WHFKQLTXHV�HW� OHV� VWDJHV�TXL�VH�VRQW�GpURXOpV�
SHQGDQW�OD�VDLVRQ�
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x 5DSSRUW�GH�OD�FRPPLVVLRQ�VFRODLUH�
R 0U�0217$*87�LQGLTXH�j�O¶$VVHPEOpH�TXH�GHV�UpXQLRQV�RQW�HX�OLHX�DYHF�O¶8166�HW�O¶86(3�

DILQ�GH�GpILQLU�GHV�DFWLRQV�FRPPXQHV�pYHQWXHOOHV�
R 0U�12<(//(�UHJUHWWH�TXH�OH�SURMHW�GH�6HFWLRQ�6SRUW�(WXGH�LQLWLp�SDU�OH�&RPLWp�Q¶HVW�SDV�SX�VH�

PHWWUH�HQ�SODFH�GqV�FHWWH�DQQpH�IDXWH�G¶XQ�QRPEUH�VXIILVDQW�GH�SDUWLFLSDQWV��PDLV�LQGLTXH�TXH�OH�
SURMHW�UHVWH�G¶DFWXDOLWp��0U�9$/(6&+�SHQVH�TX¶LO�IDXW�IDLUH�SOXV�G¶LQIRUPDWLRQ�

R 0U�*8,*1$5'�LQWHUYLHQW�SRXU�DQQRQFHU�TXH�OH�3{OH�(VSRLU�GH�OD�/LJXH�V¶LQVWDOOH�DX�&ROOqJH�
7KRPDV�0DQQ�GDQV�OH�;,,,qPH�HW�XWLOLVHUD�XQH�WUDYpH�GH�OD�VDOOH�VSpFLILTXH�HQ�DFFRUG�DYHF�OHV�
FOXEV�HW�O¶8166�

x 5DSSRUW�GH�OD�FRPPLVVLRQ�FRPPXQLFDWLRQ�
R 0U�12<(//(�SUpVHQWH�O¶DFWLRQ�© 7RXV�SRXU�OHV�-HX[ ª�TXL�D�pWp�HIIHFWXp�HQ�SDUWHQDULDW��DYHF�

)UDQFH�7HOHFRP�

x 5DSSRUW�GX� UHVSRQVDEOH�GHV�FODVVHPHQWV ��0U�/$,1(�SUpFLVH�TXH� OD� OLPLWH�GH�VDLVLH�GHV�PDWFKHV�HVW�
IL[pH�DX����MXLQ�

x 5DSSRUW� GX� UHVSRQVDEOH�6SRUW� HQ�(QWUHSULVH ��0U�'(&52,;� IDLW� pWDW� G¶XQH� VWDELOLWp�GHV� HIIHFWLIV� HQ�
PDVFXOLQ��PDLV�G¶XQH�EDLVVH�HQ�IpPLQLQH�

x 4XHVWLRQ�GLYHUVHV �
R 0U� 9$/(6&+� V¶LQWHUURJH� VXU� OD� QpFHVVLWp� SRXU� OHV� FOXEV� GH� VRXVFULUH� XQH� DVVXUDQFH� HQ�

FRPSOpPHQW� GH� O¶DVVXUDQFH� DSSRUWpH� SDU� OD� OLFHQFH�� /H� &RPLWp� UpSRQG� TX¶LO� LQWHUURJHUD� OD�
)pGpUDWLRQ�VXU�FH�VXMHW�TXL�GpSDVVH�VD�FRPSpWHQFH�HW�LQIRUPHUD�OHV�FOXEV�GH�OD�UpSRQVH�

R 3OXVLHXUV�DVVRFLDWLRQV�IRQW�pWDW�GH�OHXUV�SUREOqPHV�UpFXUUHQWV�GH�FUpQHDX[��0PH�6$,17�-($1�
H[SOLTXH�OHV�GLIILFXOWpV�j�UpSRQGUH�j�WRXV�OHV�GHPDQGHV�GX�PLOLHX�VSRUWLI�

x 0U�'8&25'($8�GRQQH�OD�SDUROH�DX[�LQYLWpV �
R 0U�*8,*1$5'�UDSSHOOH�OD�SROLWLTXH�DFWLYH�PLVH�HQ�SODFH�SDU�OD�/LJXH�SRXU�OD�IRUPDWLRQ�GHV�

IpPLQLQHV� �VXEYHQWLRQV� j� ���� GHV� IRUPDWLRQV��� ,O� LQIRUPH� O¶$VVHPEOpH� GX� GpURXOHPHQW� GX�
&KDPSLRQQDW�GHV�SHUVRQQHV�GH�SHWLWHV�WDLOOHV�

R 0U�%$+21� UDSSHOOH� O¶LPSOLFDWLRQ�GH� O¶(WDW� DXSUqV�GHV� DVVRFLDWLRQV�SRQJLVWHV� DX� WUDYHUV�GHV�
VXEYHQWLRQV� )1'6� HW� SUpFLVH� TXH� ���� GHV� GHPDQGHV� VH� IRQW� PDLQWHQDQW� SDU� ,QWHUQHW�� ,O�
SUpVHQWH�O¶RSpUDWLRQ�:HHN�HQG�6SRUW�HQ�IDPLOOH�TXL�VH�GpURXOHUD�OH��HU HW���RFWREUH������

R 0PH� 6$,17�-($1� H[SOLTXH� TXH� VHV� VHUYLFHV� WUDYDLOOHQW� j� O¶RSWLPLVDWLRQ� GHV� FUpQHDX[� HW�
VRXKDLWH�GpYHORSSHU�OHV�SDUWHQDULDWV�DYHF�OHV�&RPLWpV�

x /D�VpDQFH�HVW�OHYpH�j���K���SDU�0U�'8&25'($8�TXL�FRQYLH�OHV�SDUWLFLSDQWV�j�XQH�FROODWLRQ�

/H�3UpVLGHQW�GX�&RPLWp�'pSDUWHPHQWDO�GH�3DULV
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